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DearSirs,

Sub: Outcomeofthe Board Meeting held on August 5, 2021-Unauditedfinancial results and Limited
Review Report for the first quarter ended June 30, 2021.

Ref: Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

Time of Commencement of Board Meeting: 5.50 PM
Time of Conclusion of Board Meeting: 06:42 PM

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
we submit herewith unaudited financial results for the first quarter ended June 30, 2021, along with the
Limited Review Report by our Statutory Auditors for the said quarter, which were approved by the Board
of Directors of the Company at its Meeting held today.

Please take the same on record.
Thanking you,

Yours faithfully,
For Honeywell AutomationIndia Limited

Farah Irani
Company Secretary

Encl:A/a



Honeywell
Honeywell Automation India Lid.
CIM: L29209PN1984PLCIMTIE
Phone: +91 20 T114 BBER
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUME 30, 2021
(Rs. in Lakhs)
Br. Particulars Cuarter ended Quarter ended Cuarter ended Year ended
Mo {Unaudited*) (Mote B) [Unaudited®) {Aadibad)
June 30, 2021 March 31, 2021 June 30, 2020 Manch 31, 2021
| |Revenws from operalions g8, 320 67,270 73,823 04,278
Il | Other Income [Mel) 2,180 2,373 1,743 8,387
Ml [Toll Incame [ 1+ 11) 70,500 68643 75,368 312,675
I |Expensas
Cosl of matedials consumed 27 163 28,013 30,209 127,038
Purchases of Slock in lrade 7,183 6,322 8,618 28,077
Changes in inventories of finshed goods, wark in [1,738) {2,108) [732) {2,028)
progress and stock in lrade
Employee benalils axpense 13,642 12,626 13,325 52,436
Finance costs 184 165 144 621
Deprecialion and amarisation 1,301 1,298 1,161 4 BE6
Crher expenses (Het) 10,382 g.501 11,413 30,580/
Tolsl expenses (V) B& 140 56,817 62,140 250,873
W |Profil before exceplional items and tax (=) 12,360 13,826 13,228 B1,802
Wi |Exceplional bems - - - -
Vil |Prafil befoees tax [(V=V1) 12,360 13,826 13,228 61,802
M| Tax expense 3 207 3,424 14718 15, 738
1. Current fax 3,298 3,335 3,5R8 15,770
2. Deferred Lax 91| E] [168) 28
5. Relaling io earier years . _ - .
X |Prafil for the period (W) 9,153 10,402 9,804 46,004
X ||Other Comprehensive Inoome
A (1) Nems thal will nol be reclassified 1o profil or (818) aTe 585 243
los
i} Income lax relaing 1o ilems that will not be 206 [35) [140) [B1)
reciassified o profil of loss
B (1] Nems thal will be reclassified lo profil or loss 137 290 . 448
{ii} Income tax relaing 1o ilems thal will be {34y (aay - {113)
reciassified o profil of loss
Tolal Other Comprahansive Income {509} 502 415 517
¥l | Tolsl Compeehensive Income {D(+X) 8,644 10,804 10,223 46 521
l Paid-up equily shane capital BE4 B84, 8B4 BE4
Face value per share Rs. 10
X1 | Other equity 257 00G|
XY Earning per share (Rs.) - Basic 103.52 117.65 110,83 520.32
{nal annualised)
W Earning per share (Rs.) - Diluted 103.52 117.65 11083 520.32
{nal annualised)
“Limited Rewview




Notes:
1. The above results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held
on August 5, 2021.

2. The Company has only one segment viz. “Automation & Control Systems” as per Indian Accounting Standard
(Ind AS) - 108 Operating Segment requirement.

3. The Company does not have any subsidiary or associate companies.

4. At the Board Meeting held on May 31, 2021, the Board of Directors had recommended dividend of Rs. 85 per equity share
for the financial yvear ended March 31, 2021 (previous year ended March 31, 2020. Rs. 75 per equity share) for approval of
shareholders. The face value of the equity share is Rs. 10 each. The said dividend if declared at the Annual General Meeting
of the Company scheduled on August 18, 2021 at 4.00 pm shall be paid on or before September 10, 2021.

5. Global economic conditions have recovered moderately over last year, however, as many countries deal with second and
third wawves of COVID-19, our customers in India are cautious with large investment commitments. Though economy is
opening up, we still cannot accurately estimate the duration and the future impact of the pandemic due to multiple waves of
COVID 19. Howewver, we will continue to monitor and assess the economic effects of the pandemic while taking steps to
improve company's execution efficiencies and the financial outcome .

In assessing the assumptions relating to the possible future uncertainties in the global economic conditions because of this
pandemic, nothing has come fo the attention of the Company through intermal and external sources, which warrants a
reassessment of camying amounts of financial and non-financial assets on the expected future performance of the company.

6. The financial results for the quarters ended March 31, 2021 are balancing figures between audited results for the full
financial year and the published year to date figures upto the third quarter of the respective financial year which are subjected
to limited review.

7. Previous periods/year figures have been regroupedireclassified as appropriate.

For Honeywell Automation India Limited

. Digitally signed by
Ashish Ashish Madhukar

Madhukar  Gaikwad

Date: 2021.08.05

Gaikwad 18:05:18 +05°30°
PFlace : Pune Ashish Gaikwad
Date : August 5. 2021 Managing Director

Regd. Office : 56 & 57, Hadapsar Industrial Estate, Pune 411 013
Email : HAILinvestorservices@honeywell.com | Web site: https://www.honeywell.com/in/en/hail
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM FINAMNCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF HONEYWELL AUTOMATION IMDIA LIMITED

1. We have reviewed the accompanying Statement of Unaudited Financial Results of
Honeywell Automation India Limited (“the Company”), for the guarter ended June
30,2021 ("the Statement™), being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended.

2. This Statement, which is the responsibility of the Company's Management and approved
by the Company's Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard 34 “Interim
Financial Reporting” ("Ind AS 34%), prescribed under Section 133 of the Companies Act, 2013
read with relevant rules issued thereunder and other accounting principles generally accepted
in India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India
(ICAIL). A review of interim financial information consists of making inguiries, primarily of the
Company's personnel responsible for financial and accounting matters and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing specified under section 143{10) of the Companies
Act, 2013 and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not

express an audit apinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which
it iz to be disclosed, or that it contains any material misstatement.

For Deloitte Haskins & Sealls LLP
Chartered Accountants
(Firm's Registration No. 117366W/W-100018)

SAIRABEE | sl soedby

SR L MHAE

MAIMNAR LT
RAWTHER  oar s
Saira Nainar
Partner
(Membership No. 040081}

Mumbai, August 5, 2021 UDIN : 21040081 5888017437
o
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