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STATEMENT OF UNAUDITED RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2015.

PART | (Rs. in Lakhs)
Quarter ended Year to date nine Year to date
Sr months ended fifteen months
Nc; Particulars ended
’ December September December December December March
31,2015 30, 2015 31,2014 31,2015 31,2014 31,2015
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1. | Income from operations
(a) Net sales/income from operations 60,049 50,929 60,452 162,253 156,306 240,336
(Net of excise duty)
(b) Other Operating Income (Net) 11 9 6 26 28 31
Total Income from operations (Net) 60,060 50,938 60,458 162,279 156,334 240,367
2. | Expenses
(a) Cost of materials consumed 31,332 24,346 31,482 79,070 78,328 116,560
(b) Purchases of stock in trade 4,757 3,915 4,449 13,126 12,928 19,709
(c) Changes in inventories of finished goods, 531 295 693 1,609 (587) (526)
work in progress and stock in trade
(d) Employee benefits expense 9,308 8,749 8,967 26,940 26,200 42,851
(e) Depreciation and amortisation 386 378 362 1,139 980 1,686
(f) Other expenses (Net) 8,733 7,899 9,118 24,627 24,617 40,563
Total expenses 55,047 45,582 55,071 146,511 142,466 220,843
3. | Profit from operations before other income, 5,013 5,356 5,387 15,768 13,868 19,524
finance costs and exceptional items (1-2)
. | Other income 691 814 580 2,061 1,375 2,244
5. | Profit from ordinary activities before finance 5,704 6,170 5,967 17,829 15,243 21,768
costs and exceptional items
6. | Finance costs 1 7 1 15 2 44
7. | Profit from ordinary activities after finance 5,703 6,163 5,966 17,814 15,241 21,724
costs but before exceptional items
8. | Exceptional items (Refer note 2) - - 2,610 - 2,610 4,002
9. | Profit from ordinary activities before tax 5,703 6,163 3,356 17,814 12,631 17,722
10.| Tax Expense 2,499 2,035 1,056 6,761 4,481 6,302
11.| Net Profit from ordinary activities after tax
(9-10) 3,204 4,128 2,300 11,053 8,150 11,420
12.| Extraordinary items (Net of tax expenses) - - - - - -
13.| Net Profit for the period (11-12) 3,204 4,128 2,300 11,053 8,150 11,420
14.| Paid-up equity share capitalFace value 884 884 884 884 884 884
per share Rs.10
15.| Reserves excluding revaluation reserves as - - - - - 87,303
per balance sheet of previous accounting year
16.| Earnings per share (EPS) -
(a) Basic and Diluted before extraordinary 36.24 46.69 26.01 125.01 92.18 129.17
items (Rs.) (Not annualised)
(b) Basic and Diluted after extraordinary 36.24 46.69 26.01 125.01 92.18 129.17
items (Rs.) (Not annualised)

Notes:

1. The above results have been reviewed by the Audit Committee and were taken on record by the Board of Directorsin their meetings held on February 12,2016.

2. As reported earlier, the Company had concluded its review in the financial year ending March 317, 2015 to determine the extent by which costs had been recorded to incorrect
projects. As a result, adjustments had been made for the fifteen month period ended March 31%, 2015 to reduce revenue by Rs.5,450 lakhs and reduce profit before tax by
Rs.6,729 lakhs. This reduction in profit before tax includes an impact of Rs. 1,279 lakhs for provision for future losses in accordance with Accounting Standard 7 — Accounting for
constructioncontracts.
Of the said adjustmentamounts of Rs.4,002 lakhs which relate to prior periods, had been disclosed as an exceptional item (Rs.2,610 lakhs for the quarter ended December 31%,
2014 and the balancingfigure of Rs.1,392 lakhs for the quarter ended March 31, 2015).
The Company has enhanced internal controls to minimize the risk of such incorrect recording of costs. No such instances have been noted since March 31%, 2015.

3. The Company has only one segmentviz. “Automation & Control Systems” as per Accounting Standard 17 (AS-17) - Segment Reporting.

4. Previous periods/yearfigures have been regrouped, wherever necessary.
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