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BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers Exchange Plaza, 5t Floor, Plot No. C/1,
Dalal Street G Block, Bandra-Kurla Complex,

Mumbai 400 001 Bandra (East), Mumbai 400051

Kind Attn: Mr. K. Gopalkrishnan Kind Attn: Mr. Hari

BSE Scrip Code: 517174 NSE Symbol : HONAUT

DearSirs,

Sub: Outcome of the Board Meeting held on November 13, 2021- Unaudited financial results and
Limited Review Report forthe quarter and halfyear ended September 30, 2021.

Ref: Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

Time of Commencement of Board Meeting: 06.30 PM
Time of Conclusion of Board Meeting: 07:30 PM

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
we submit herewith unaudited financial results for the quarter and half year ended September 30, 2021,
along with the Limited Review Report by our Statutory Auditors for the said quarter and half year, which
were approved by the Board of Directors of the Company at its Meeting held today.

Please take the same on record.
Thanking you,

Yours faithfully,
For Honeywell AutomationIndia Limited

Farah Irani
Company Secretary

Encl:A/a
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 39, 2021
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STATEMENT OF ASSETS AND LIABILITIES AS AT SEFTEMBER 30, 2021

{Rs. In Lakhs
Sr. Particulars As at
Mo, September 30, March 31,
2021 2021
{Unaudited*) {Anrdited)
Aszols
1 |Non-current assets
{a} Progerty, Plani and Eguipmani 13,685 14,630
(b} Right-Of-Lise Assets 5,865 7,015
(c) Capital work in progress B 212
id) Intangible assets 3 4
(o) Financial assots
{i) Trade recoivables 302 255
(§) Othar financial assels 2,544 2,638
{f} Income tex assets (net) 8,304 8711
(@) Dederred tax assats (et} 6,203 5487
() Ofer RoR-CUmen &ssets 7435 7,381
Total non-current assets. 44 617 44,352
2 |Current assats
(&) Invaniories 10,372 8,541
(b} Financial azsais
{I} Trade receivables BA014 82674
{ll) Cash and cash equivalents 26,298 23,137
(lii) Bank balances other than (i) above 163,544 156,545
(v} Other financial assels 64,6559 58,713
9,645 10,288
362,732 350,902 |
407,349 305,254
(&) Equity shara capital BE4 84
(b} Oher Bgquity 267,300 257,003
Total Equity 2648,184) 257,887
Liabilities
2 |Mon-current liabilities
(&) Financial iabilities
(i) Trade payables
(&) Trade payables to Micro Small and Mediem Enterprize - -
(B) Trade payables cthers 53| -
(i) Lease liabilities 4 447 5A4TT
(b} Provisions 1,794 4 405
Taotal non-current liabilities 6,294 9,883
Current liabilities
{8} Financial liabilites
{l) Trade payables
{A) Trade payables to Micro Small and Medium Enerpriss
{B) Trade payables others
(il) Lease liabilities
{iil) Other fnancial liabilites
(b) Omer curnen Eabilties
(&) Provisions
Total current liabllities
Total Equity and Liabilities
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STATEMENT OF CASH FLOWS FOR HALF YEAR ENDED SEPTEMBER 30, 2021

{Rs. In Lakhs)
Sr. Particulars For half year endad
Ho. September 30, | September 30,
2021 2020
_ (Unaudited®) {Unaudited")
A |Cash flow from operating activitles
Profit for the pariod 17673 20813
Adjustmants for
Imcome tax axpanss recognisad in Statament of Proft and Loss 6,068 T.162
Depreciation and amoriisation of non cument assets 2,614 2,301
{Gain} / Loss on sala [ write off of Property, Plant and Equipmant (net] 1 15
Intarast income recognised in profit and koss {2.705) (3,060)
Employea stock options provisions g2 T8
Effects of exchange rate changes on the balance of cash and cash (160) 1]
equivalants hald in foreign cumencias
Effact of unrealized exchange {Gain)Loss 30 619
Inferest cost 3zz 324
Liabllities no longer requined writien back {261) -
Interest on Other financial asseis cariad at amoised cost {117) (BB)
Expectad cradit loss allowance 1,022 1,320
Movements in working capital:
{increase) /decreass in rade and ofher receivables 3,164 {5,121)
(increase) /decresse in amounl due rofm cuslomens under (4,912) {5.889)
construciion coniracts and unbilled services
(increasa) in inveniodes {831) 1,794
{Increasa) /decreass in other assets 360 {145)
Increasal (decreasa) in rade payablas 4,337 7,698
Increasal (decressa) In provisions Bd3 {247}
Increased (decreasa) in other currant liabllites (2,240) {6,347}
‘Cash generated from operaticns 25,200 21,34
Income taxes paid (net of refund, if any) {8.386) (B,723)
Met cash generated from operations 16,884 12,618
B. |Cash flow from investing acthvities
Paymants for Property, Plant and Equipment [E54) (2,368}
Proceeds from disposal of Praperty, Plant and Equipment 13 5
Interest recaived 2,463 31533
Fixad deposits placad during the period (157 500) (126,400}
Procoeds from fixed deposits matured during the period 150,505 117,499
Met cash generated from investing activities (5,213} 7, 728)
C. |Cash Mow from financing activities
Repaymant of leasa labilides (1,160} {1,176)
Dividend paid (T.520) {6.633)
|Mat cash used in financing activities tun;l {7,809)
Mot change in cash and cash equivalents 3,001 (2,920)
Cash and cash equivalents as at the beginning of tha period 23,137 26,353
Effects of exchange rate changes on the balance of cash and cash 160 {a18)
equivalents held in forsign currencies
Cash and cash equivalents as at the end of the period 26.258) 23117
|Mowement in cash and cash equivalents 3001 - [2.820))
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Notes:
1. The above results have been reviewed by the Audit Commitioe and approved by the Board of Directors at its meeting held
on November 13, 2021,

2. The Company has only one segment viz, “Automation & Control Systems” as per indian Accounting Standard
(Ind AS) - 108 Operating Segment requirement.

3. The Company does not have any subsidiary or associate companies.

4. Global economic conditions have recovered moderately over last yoar, howaver, as many countries deal with second and a
possible third wave of COVID-18, our customers in India are cautious with large investment commitments. Though economy Is
opening up, we slill cannot accurately estimate the duration and the future impact of the pandemic due o multiple waves of
COVID 19. However, we will continue to monitor and assess the economic effects of the pandemic while taking steps to
improve Company’s execution efficiencies and the financial outcome .

In assessing the assumptions relating to the possible fulure uncertainties in the global economic conditions because of this

pandemic, nothing has come to the atfention of the Company through intemal and external sources, which wamants a
reassessment of carrying amounts of financial and non-financial assets on the expected future performance of the Company,

5. Pravious periods/year figures have been regroupedireciassified as appropriate,

Place : Pune
Date : November 13, 2021

Regd. Office ; 56 & 57, Hadapsar Industrial Estate, Pune 411 013
Email : HAILInvestorservices@honeywell.com | Web site: https://www.honeywell.com/in/en/hail
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INDEPENDENT AUDITOR’'S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF HONEYWELL AUTOMATION INDIA LIMITED

1. We have reviewed the accompanying Statement of Unaudited Financial Results of
Honeywell Automation India Limited ("the Company”), for the quarter and half year
ended September 30,2021 (“the Statement”), being submitted by the Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company’s Management and approved
by the Company's Board of Directors, has been prepared in accordance with the recoegnition
and measurement principles laid down in the Indian Accounting Standard 34 “Interim
Financial Reporting” ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013
read with relevant rules issued thereunder and other accounting principles generally accepted
in India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India
(ICAIL). A review of interim financial Information consists of making inquiries, primarily of the
Company’s personnel responsible for financal and accounting matters and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing specified under section 143(10) of the Companies
Act, 2013 and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be Identified in an audit. Accordingly, we do not
express an audit opinion,

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to belleve that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which
it is to be disclosed, or that it contains any material misstatement,

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

Saira Nainar
Partner
(Membership No. 040081)
Pune |, november 13, 2021 UDIN: 2. 10450% | NNAAFS 28442

Regd Office: One Iremational Cercar, Towar 3. 32nd Floor, Senapat! Bapat Marg, Biphinstone Roed (Westh Mumba =400 013, Maharashera, inda
(LLP iderrifcation No. AAB.8737)



