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BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers Exchange Plaza, 5*" Floor, Plot No. C/1,
Dalal Street G Block, Bandra-Kurla Complex,
Mumbai 400 001 Bandra (East), Mumbai 400051

Kind Attn: Mr. K. Gopalkrishnan Kind Attn: Mr. Hari

BSE Scrip Code: 517174 NSE Symbol : HONAUT

Dear Sirs,

Sub: Outcome of the Board Meeting held on November 9, 2020- Unaudited financial results and
Limited Review Report for the quarter and half year ended September 30, 2020.

Ref:  Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

Time of Commencement of Board Meeting: 06.55 PM
Time of Conclusion of Board Meeting: 08:05 PM

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
we submit herewith unaudited financial results for the quarter and half year ended September 30, 2020,
along with the Limited Review Report by our Statutory Auditors for the said quarter and half year, which
were approved by the Board of Directors of the Company at its Meeting held today.

Please take the same on record.
Thanking you,

Yours faithfully,
For Honeywell Automation India Limited

Farah Irani
Company Secretary

Encl: A/a
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STATEMENT OF UNAUDITED RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEFTEMBER 30, 2020

{Re. In Lakha)
Unauditad* Unauditad* Audited
or. Partlculars Quartsr snded Halryaaranuaﬂ ‘Year anded
No. Saptember 30, | Juna 30, 2020 | September 30, | September 30, | Sepiember30, | March 31, 2020
2020 2013 2020 2013
I |Revenue from operations 75,363 73.623| 82,752 148,582 168,453 325,001
Il |Other Income [Nat) 1,436 1,743 2613 3,179 4475 5,765
M [Total income | 1+ i} 77,405 75,365 85,385 152,771 172,930 338766
IV |Expenses
Cost of materials consumed 25,841 30,209 33,941 60,050 71,260 135345
Purchases of siock In frade 7.018 5518 7.433 13,524 15,368 23,125
Cnanges In Inventaries of finishad goods, work In B35 [732) 934 103 [58D) [778)
progress and stock In tras
Empioyee benefits expense 13,538 13,325 13,341 25,923 27,808 55,481
Fnance costs 176 143 135 324 332 587
Depreciation and amortisation 1,140 1,161 574 2,301 1,727 4058
Diher expences (Net) 10,248 11,413 11,548 21,561 22,552 45,553
Total expenses (V) &2 856 £2,140 £5.710 124,955 133,513 270111
\_|Proft  {loss) before excepional Hems and tax (Ii- | 14,543 13.226] 15,555 .75 34317 58,655
)
VI |Exceptional ltems 1 1 1 y
VIl |Profit before tax (V-V1) 14,543 13,208 15,55 7775 34,317 58,655
VIl |Tax expense 3744 3,413 4634 7.162 10,855 13,507
1. Curment tax 3,360 3,587 2,849 7,547 3,408 17,378
2 Defemed tax [218) 169)] 2185 [385) 2480 2129
3. Relating to earller years [ - a| - - - -
[ |Proft for the period (VIl-Vill] 10,805 2,808 12,021 20,513 23,431 43,148
X_|Other Comprehensive Income 117 415 [352) 532 [E02) [1,325)
A (1) Mems that wil not be reciassifed to profit or 262 525 247) 317 [4E) {1,440
055
(i} Income tax reiating to ltems that will not be [58) [140) &2 [208) 305 277
reclassMiad to profit or lass
B (1) Mems that will be reclassified to proft of loss [108) [223) [106) [215) [255)
(i} Income tax reiating to ltems that will be b =5 b 3 B3
reclassiad to profit of lss
¥l |Total Comgrenensive Income (DX+X) 10,922 10,223 11,562 21,145 22529 47 813
|0 Equlty snare capia [ 5e4 584 EET 584 B84
Face value per share Rs. 10
x| ETing per share (Rs.) - Basic ]
[not annualsad) 122.21 110.83 13535 233.14 255.01 555,88
w1y |E3TINg per share (Rs.) - Diied ]
not annualsad) 122.21 110.83 13535 233.14 255.01 555,88

*Limited Review




BALAMCE SHEET AS AT SEPTEMBER 30, 2020

[R=. In Lakha)
ST Particulars Unaudited® | Audited
No. As at
nptsmml 30, | March 31, 2020
2020
Agmaales
1 |Mon-current asasts
[a) Property, Plant and Equipment 1,713 11,585
0] Right-Of-Use Assets E,922 7745
[} Capital work In progress 2,110 1,388
[d] Intanglole assats 1 4
2] Financial assets
1) Trage recelvables 748 B34
(W) Caher financlal 355615 307 3,532
7] Income tax assets (ned) 12,630 11,453
) Defermed tax assets (nat) 5,534 5,650
(M) Cfher non-cument agsats 7,649 7852
Total non-current asests 50,635 50,082
2 |Current azssts
[a) Inventaries 10,295 12,089
(0] Financial ssets
(1} Trade recelvables 75,342 72,362
) Cash and cash equivalents 37 26,353
(W) Eank balances other than () abave 133,936 125,087
[t} Other financial asssts 43 49,365
() Other curnent assels 11,002 10,460
Total curmant assats 308,083 235,658
Total Azssts 358,778 45748
1 |Equity and Liabilities
Equity
[a) Equity share caphal B54 B84
o] Cther equity 231,534 216,541
Total Equity 232,418 7,825
Liabdlitias
2 |Mon-currsnt llablities
[a) Financial llabiites
11 Trage payables
{4} Trade payables fo Micrn Smal and Medlum Enerprise - -
{B) Trade payables omers 299 338
(I} Lease labdiifes 5,506 B350
0] Provislons 4,343 4,764
Total non-current lablitas 10,148 10,351
Current llabilitias
[a) Financial llabiites
T} Trage payaties
(&) Trade payables i Micro Smal and Medum Erterprise 5123 5,365
{B) Trade payables omers 85,334 79,437
{ll} Lease liablities 1,640 1,705
() Dther financial Iakiities 228 432
() Other curent ladlIRies 16,154, 21,113
fi} Provigions 7732 EATS
Total currant Eabilities 1eN2 116,332
Total Equity and Liablites 358,778 345,744

*Limi Raviaw




STATEMENT OF CASH FLOW FOR HALF YEAR EMDED SEPTEMBER 30, 2020
[R&. In Lakhs)
&r. Particulars Unaudited*
K. Half y=ar ended
Saptamber 30, | September 30,
| 1 2020 2013
A |Cash Now from operating activities
Profit for the pariod 20613 Z3Aa1
Ls for
Ingcome tx expanse recogniksad In Statemert of Profit and Loss 7182 10,685
Depreciation and amortisation of non cument asssts 2.3 1,727
(Galn) ! Loes on sale f write off of Propesty, Plant and Squipment (net) 15 b
Inferest Income recogrised In profit and koss {3,050 (3.E51)
Employes stock options provislons 78 &0
Effects of exchangs rate changes on the balancs of cash and cash 3E (477}
equivalents held In foreign curenciss
Effect of urrealzed exchange (Galh)loss 618 (64
Inierest cost 324 352
Inferest on Other financial assels camed at amortised cost [38] {50
Expected credt loss allowanos 1,320 {1.022)
Mvemants In working capital:
(Increase) fdecrease In trade and oher recalvables [5,121) 2,045
(Increase) fdecrease In amount dus from customers under consinuction (5,555 [13.548)
contracts and unlied senidces
Increase) idecrease In Invenionas 1,734 (154)
(Increase) idegrease In other assats {145) (2,103}
Inreasel [decrease) I tede payalies 6,314 11,795
Increasel (decrease) N provisons {247 128
Increase’ (decrease) In oiher cument llakbilites 14,565 i1.922)
Cash penerated from operations .34 28,262
Income taxes pakd (net of refund, I any) (8,723 (12,005
Mef cash gensrated from operations 12,618 16,258
B. |Cash Mow from Investing activitias
Payments for Properly, Plant and Equipment (2,356) 13.259)
Proceeds from dispasal of Propery, Plant and Equipment 5 25
Payment for Intangibée assets - {1}
Payments to acquire frnancal assets (net of proceeds) - 1,087
Inierest repsived 3533 3,549
Flxed deposits piaced during the paricd (125,400 (112,158
Procesds Trom Meed deposits mabured during the pedod 117,495 89,750
Mot cash gensrated from Invesiing activities [7.723) {11,007}
C. |Cash fiow from financing acthities
Repayment of lease laolities (1,176} {1.101)
Dividend pald (Including dividend distribution tx of Re.NIL (Previous (E.633) (4,758
period Ris. 515 lakhs | there on)
Met cash usad In Anancing actlvities (7.503) {5.630)
Met changs In cash and cash squivalsnts [2.520) (841}
Cash and cash equivalents a6 at the beginning of the period 26,353 21,524
Effects of xchangs rate changes on the balance of cash ard cash [#18) 477
equivaients held In foreign curencies
Cash and cash equivalents as at the end of the pariod 1311? 21,360
Mavemnent In cash and eash aquivalenis (641)
“Limitsd Rgylew



Notes:
1. The above results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on November 9, 2020.

2. The Company has only one segment viz. "Automation & Control Systems”™ as per Indian Accounting Standard (Ind AS) - 108 Operating Sagment requirement.
3. The Company does not have any subsidiary or associate companies.

4. The Board of Directors atits meating held today have appointed Mr. Atul Pai (DIN 02704506} as an Additional Director (Mon-executive Director) with immediate
effect Movember 8, 2020. The appointment of Mr. Atul Pai will be subject to the approval of the sharehaolders at the forthcoming Annual General Meeting of the
Caompany. Further, Mr. Davies Walker (DIM: 08737878} has decided to step down as a Director (Non-Executive Director) with effect from end of day Movember &,
2020 due to other professional commitments and the Beard has noted and accepted his resignation at the Beard meeting held today.

5. Estimation of uncertainties relating to the global health pandemic from COVID-18 (COVID-18):

The duraticn and severity of the ongoing COVID-18 pandemic and the disruption caused to global economic and business environment continues to remain uncertain.
The Company's operations and financial results for the quarter have been impacted by the lockdown. The operations are gradually resuming to normal with requisite
precautions during the quarter. The Company continues to monitor the economic effects of the pandemic while taking steps to improve its execution efficiencies and
the financial outcome.

The Company has evaluated and factored in the possible impact that may result from this pandemic and all events and circumstances up-to the date of approval of
these financial results on the camying value of it's assets and liabiliies as at September 30, 2020. Based on current indicators of future economic conditions, the
Company expects to recover the camying amount of these assets. The impact on the financial results for the quarter endad September 30, 2020 because of any
events and developments beyond the date of approval of these financial results may differ from that estimated as at the date of approval of these financial results and
will be recognized prospectively.

§. Previous periodsiyear figures have besn regroupedireclassified as appropriate.

For Honeywell Automation India Limited

i Digitally signed by
AShISh Ashish Madhukar
Madhukar  ssikwsd
\ Drate: 2020.11.09
Gaikwad 921120530
Place : Pune Ashish Gaikwad
Date : Movember 8, 2020 Managing Director

Regd. Office : 5& & 57, Hadapsar Industrial Estate, Pune 411013
Email : HAIL investorservicesi®honeywel|.com | Web site :https://www_honeywell.com/en-us/global/en-in/hail
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INDEPENDENT AUDITOR'S REVIEW REFPORT OM REVIEW OF INTERIM FIMANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF HONEYWELL AUTOMATION INDIA LIMITED

1.

We have reviewad the accompanying Statement of Uneedited Financial Results of Honeywell
Automation India Limited ["the Company™), Tor the quarter and half year ended September
30, 2020 ("the Statement™), belng submitted by the Company pursuant to the requirement
of Regulation 13 of the SERI (Listing Obligations and Disclesure Requiremants) Requlations,
2015, as amendead,

This Staterment, which is the responsibility of the Company's Management and approved by
the Company's Board of Directors, has been prepared in accordance with the recognition and
rveasurement princples Laid down in the Indlan Accounting Standand 34 *Interim Financial
Reporting” (“Ind AS 347), prescribed under Section 1313 of the Companies ict, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is bo express a conclusion on the Statement based on our review.

Wie conducted our review of the Statement in Becordance with the Standard on Review
Engagements [SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditer of the Enbity’, Issued by the Institute of Chartersd Accountants of India
(ICAT). A revlew of interim financial information consists of making inguiries, primarily of the
Company's personnal responsible for inandal and accounting matters, and applying analytical
and other review prnm!uru. A review is Suhﬂﬂﬂl‘]a"}l less in SCOpE than an awdit oomnducted
in accordance with Standards on Auditing specified under section 143(10) of the Companies
Act, 2013 and I:I'.'H'IBEE]I.H"IH]I does not enable us 0 obtain assurance that we would beoome
aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in acocordance
with the rﬁ'.’ﬂﬂl'llﬂm and magurement FIHI"IH Pﬁ ladd down in the aforecaid Indian !EI'IN.II'II‘JI"IQ
Standard and other acceunting principles generally accepted in India, has not discosed the
infermation required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
@i Disclosure Reguirements) Regulations, 2015, as smended, Inchuding the manner In which
it 15 to be disclosed, or that it contains any material misstatemeant.

For Deloitte Haskins & Sells LLP
Charterad Accountants
[Firm’s Registration No. 117366W,W-100018)

SAIRABEE Dl s by

NANAR e
RAWTHER  jomsssosar
Saira Mainar
{Partrer)

(Membership Mo, 040081)
UDIN : 2004008 1AAMADMT 410

Mumbal, Novernber 9, 2020




